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Real Estate Capital Map
Every New York City multifamily loan maturing inside 24 months, with the

lender who wrote it and the sponsor behind it.

Read from the SEC servicer tape and HUD records on 2026-09-29: 38
properties, 54 notes, $1.3B outstanding, 12 under stress, 22 named sponsors,
and the 15 lenders originating this paper in New York now.
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S E C T I O N  0 1  ·  E X E C U T I V E  S U M M A R Y

$1.3B of New York City multifamily debt
matures inside 24 months
DFX read every multifamily loan it holds in New York maturing before Sep 2028 from the

monthly servicer reports filed with the SEC and HUD's insured loan records. 38 properties in

New York City carry 54 notes and $1.3B outstanding between them. 8 mature inside twelve

months, 4 show severe stress on the latest reading and 8 are on watch. Each property is

ranked on how soon it matures, how much is outstanding, how far its coupon sits below

today's refinancing cost and how it is performing, with the lender who wrote it and the

sponsor the prospectus names.

$1.3B
O U T S TA N D I N G ,

M AT U R I N G  I N S I D E  24

M O N T H S

38
N E W  YO R K  C I T Y

P R O P E R T I E S  W I T H  A

M AT U R I N G  LOA N

12
U N D E R  S T R E S S  O N

T H E  L AT E S T  S E RV I C E R

R E A D I N G

22
S P O N S O R S  N A M E D  I N

T H E  A N N E X E S

W H AT  C H A N G E S

A lender or broker working New York City multifamily can stop guessing which owners face a

refinancing and start with the 10 properties at the top of Section 10: each has a filed maturity

inside the window, a balance and a coupon on the record, and a named originator. 26 were

written below 5 percent and face the largest step up; 3 sponsors are behind more than one

maturing property, so one conversation can cover several loans.
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S E C T I O N  0 2  ·  T H E  Q U E S T I O N ,  A N D  H O W  D F X  R E A D  I T

The brief, as given

Map multifamily debt in New York City: every loan maturing inside 24 months, the lenders of

record, the sponsors behind the borrowing entities, and how each loan is performing on the

latest servicer report.

Interpreted as

C R I T E R I O N R E A D I N G A P P L I E D  O N  T H E  R E C O R D  A S

Market New York City the five boroughs as the servicer types them: New York, Brooklyn,

Bronx, Staten Island and the Queens neighbourhoods

Property type multifamily the property type on the servicer report; a portfolio loan counts once,

under the type the servicer filed

Every loan maturing inside 24 months maturity between 2026-09-29 and 2028-09-28, as filed by the

servicer or recorded by HUD, never inferred from a term

Lenders of record who wrote the loan and

who holds it

the originator the servicer report names, and the securitisation trusts

that hold each note

Owners behind the

entities

the sponsor the sponsor column of the prospectus annex: a name as printed, not a

resolved owner; absent on some loans

Funds that own

them

a fund manager behind

a sponsor

exact-name check of organisation sponsors against Form ADV real

estate fund managers: 0 of 3 matched

Performance the loan's health now payment status, special servicing and DSCR on the latest monthly

servicer report

S E C T I O N  0 3  ·  M E T H O D O L O G Y  A N D  D ATA  E S TAT E

Where every number comes from

Every row was read on the day of generation from two public records. Conduit loans come

from the loan-level data that CMBS trusts file with the SEC every month (Form ABS-EE):

balance, coupon, maturity, payment status, special servicing and DSCR as the servicer

reports them, with the sponsor as the prospectus annex printed it at securitisation. FHA-

insured multifamily loans come from HUD's insured loan records. A loan split into notes

across several trusts is grouped back into the one property it finances. The lender section

reads the same filings from the other side: who originated this kind of loan in the state over
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five years. No number in this document was written by a model; bank balance-sheet, agency,

life company and debt fund loans are not on these records and are not claimed.

9 reads were made for this document, across these datasets:

DATA S E T W H AT  I T  C O N T R I B U T E D

CMBS loans on the record state, property type, maturity window

Loans maturing by window, from the real estate debt tape statewide population and FHA loans

Real estate lenders by observed loan read for every ranked target

Real estate fund managers and their vehicles sponsor name check

The contact plane, as counts of verified routes originators

The ranking framework

FAC TO R W E I G H T W H AT  I T  M E A S U R E S

Proximity 30% months to the filed maturity: full weight now, zero at the end of the window

Balance 25% balance outstanding across the property's notes on the latest servicer reading, log-scaled

Coupon

gap

20% the filed coupon against a 7 percent scoring rate: full weight at 3.5 percent or below

Stress 25% special servicing, a payment 90 days late or DSCR under 1.0 (full weight); a late payment or

DSCR under 1.25 (0.6)

A stated mandate, a website, a conference deck: none of these outrank observed behaviour.

Each target's card prints the observations behind its score.

S E C T I O N  0 4  ·  S E A R C H  U N I V E R S E

50 candidates screened, 12 refused, 38 ranked

66 multifamily notes on the SEC servicer tape in New York mature inside 24 months (the whole

matching tape), of 553 conduit notes of every property type maturing in the state

The maturity schedule holds 286 loans of every type maturing in New York in the window; 0 of

those read are FHA-insured, 0 of them multifamily in New York City

12 notes are outside New York City (Middletown 2, Massena 1, Tuckahoe 1, Poughkeepsie 1,

East Fishkill 1) and are listed as refused

54 notes in New York City group into 38 properties; 38 ranked

• 

• 

• 

• 
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S E C T I O N  0 5  ·  T O P  F I N D I N G S

What the record says

The nearest wall is 2027 Q2: 3 properties and $354M outstanding.

The largest single refinancing is Yorkshire Towers, $318M across 6 notes, maturing Jun 2027.

4 properties show severe stress now (special servicing, 90 days late or DSCR under 1.0),

carrying $546M.

26 properties were written below a 5 percent coupon; at refinancing their debt service rises

even if the balance does not.

Minoo Shaoul is the sponsor behind 4 maturing properties and $28M.

Citi wrote the most of the maturing balance: notes on 10 properties.

W H E R E  T H E  R E F I N A N C I N G  I S  A L R E A DY  I N  T R O U B L E

Yorkshire Towers (special servicing, $318M, matures Jun 2027); Park West Village (DSCR

0.88, $188M, matures Aug 2027); 334 Bowery (DSCR 0.88, $9.0M, matures Oct 2027); 26

Prince (special servicing, $32M, matures Jun 2028). A loan in this state is more likely to be

extended, modified or resolved by the special servicer than refinanced at par.

S E C T I O N  0 6  ·  T H E  M AT U R I T Y  WA L L

$1.3B falls due across 38 properties, quarter by quarter

Each property is counted once, in the quarter its earliest note matures. The balance is the

sum of its notes on the latest servicer reading. Stress means special servicing, a missed

payment or DSCR under 1.25.

Q U A R T E R P R O P E R T I E S N OT E S B A L A N C E  M AT U R I N G U N D E R  S T R E S S

2027 Q2 3 8 $354M 2

2027 Q3 5 13 $353M 3

2027 Q4 5 5 $52M 1

2028 Q1 4 5 $100M 1

2028 Q2 7 8 $225M 2

2028 Q3 14 15 $265M 3

1. 

2. 

3. 

4. 

5. 

6. 
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S E C T I O N  0 7  ·  P E R F O R M A N C E  O N  T H E  L AT E S T  S E R V I C E R  R E A D I N G

How the maturing paper is performing now

Read from the monthly servicer reports filed with the SEC. Where a property's loan is split

into notes in several trusts, the worst reading among them is the one counted.

R E A D I N G P R O P E R T I E S

Current, DSCR 1.25 or better (or not reported) 26

Watch: DSCR 1.0 to 1.25 6

Severe: special servicing 2

Severe: DSCR under 1.0 2

Watch: late payment but under 30 days 2

S E C T I O N  0 8  ·  L E N D E R S  O F  R E C O R D  O N  T H E  M AT U R I N G  L O A N S

Who wrote the paper that is coming due

The originator the servicer report names for each note. A conduit loan is sold into a

securitisation trust after it closes, so the originator is the relationship and the trust is the

holder; a property whose notes were written by several banks counts once for each.

Balances are the whole property's, not the lender's share.

O R I G I N ATO R P R O P E R T I E S B A L A N C E  O N  T H O S E  P R O P E R T I E S

Citi 10 $663M

BMO 4 $615M

Starwood Mortgage Capital 4 $552M

Cantor Commercial Real Estate 8 $187M

Natixis 3 $102M

Morgan Stanley 2 $58M

Deutsche Bank 2 $45M

Ladder Capital 4 $44M

Argentic Real Estate Finance 3 $36M

JPMorgan Chase 1 $30M

Jefferies LoanCore 1 $28M
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S E C T I O N  0 9  ·  W H O  W R I T E S  T H I S  PA P E R  I N  T H E  M A R K E T  N O W

Lenders originating multifamily loans in New York since 2021

The refinancing has to go somewhere. These are the conduit lenders ranked on the loans

they originated in the state over five years, from the loan-level filings. Contact routes are

counted, never printed.

L E N D E R K I N D
L OA N S  I N

N Y

I N  N E W

YO R K

L AT E S T

O R I G I N AT I O N

V E R I F I E D

R O U T E

P E O P L E

R E AC H A B L E

Citi bank 69 18 2026-07-07 no 0

Starwood

Mortgage Capital

non bank

lender

52 4 2026-08-07 no 0

Morgan Stanley bank 36 8 2026-08-07 no 0

BMO bank 33 13 2026-07-24 no 0

Societe Generale bank 20 6 2026-08-28 no 0

Deutsche Bank bank 22 7 2026-05-15 no 0

Barclays bank 12 5 2026-09-04 no 0

LMF Commercial non bank

lender

26 2 2026-03-02 no 0

Bank of America bank 8 3 2026-07-31 no 0

Argentic Real

Estate Finance

non bank

lender

12 1 2026-05-20 no 0

KeyBank bank 9 4 2026-05-18 no 0

Goldman Sachs bank 15 1 2026-09-02 no 0

Greystone non bank

lender

8 2 2026-08-07 no 0

Wells Fargo bank 4 1 2026-05-05 no 0

UBS bank 6 1 2026-03-18 no 0

S E C T I O N  1 0  ·  R A N K E D  TA R G E T S

The 38, in one table

# P R O P E R T Y F I T M AT U R E S O U T S TA N D I N G C O U P O N D S C R W R I T T E N  B Y

1 Yorkshire Towers 89.7 2027-06-06 $318M 3.04% 2.96 Citi

2 Park West Village 80.0 2027-08-06 $188M 4.65% 0.88 Citi
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# P R O P E R T Y F I T M AT U R E S O U T S TA N D I N G C O U P O N D S C R W R I T T E N  B Y

3 334 Bowery 77.3 2027-10-01 $9.0M 4.04% 0.88 Morgan Stanley

4 Park Slope Court 67.4 2027-04-06 $28M 5.56% 1.18 Jefferies LoanCore

5 416 West 23rd Street 66.9 2027-09-06 $60M 4.71% 1.03 Cantor Commercial

Real Estate

6 Chelsea Multifamily

Portfolio

65.1 2027-09-06 $15M 4.71% 1.02 Cantor Commercial

Real Estate

7 50 Murray Street 63.1 2028-03-06 $30M 3.92% 2.28 Deutsche Bank

8 26 Prince 62.2 2028-06-01 $32M 5.20% n/a Cantor Commercial

Real Estate

9 308 West 49th Street 59.8 2028-06-06 $42M 3.90% 1.10 Cantor Commercial

Real Estate

10 The Churchill 58.8 2027-09-01 $49M 3.29% 1.76 Morgan Stanley

11 327-331 East Houston

Street

54.9 2027-08-06 $42M 4.32% 1.87 Citi

12 7 Rivington 54.2 2027-05-06 $8.1M 4.75% 1.83 Argentic Real Estate

Finance

13 237 East 34th Street 48.9 2028-01-06 $56M 4.34% 2.50 BMO

14 Queens Multifamily Portfolio 48.1 2027-11-06 $21M 4.70% 2.30 Cantor Commercial

Real Estate

15 332 East 6th Street 48.0 2027-11-05 $6.3M 4.45% 1.66 Natixis

16 407 E 160th Street 48.0 2028-07-06 $11M 5.45% 1.21 Ladder Capital

17 Springville Heights

Condominium

46.9 2027-11-06 $14M 4.82% 1.94 Argentic Real Estate

Finance

18 618 Bushwick 46.5 2028-04-01 $30M 4.00% 2.03 JPMorgan Chase

19 26-49 96th Street 45.9 2028-09-06 $16M 5.45% 1.23 Ladder Capital

20 1685 Monroe Avenue 45.2 2028-09-06 $9.7M 5.46% 1.20 Ladder Capital

21 Marc Brooklyn Multifamily 44.1 2027-10-06 $2.4M 5.15% 1.67 Cantor Commercial

Real Estate

22 2410-2418 Broadway 43.5 2028-06-06 $54M 4.19% 2.71 BMO

23 462 Myrtle Avenue 42.4 2028-01-06 $7.0M 5.02% 1.64 Ladder Capital

24 311-313 East 60th Street 41.5 2028-05-06 $10M 4.38% 2.69 Citi

25 1875 Atlantic Avenue 40.6 2028-05-06 $42M 4.87% 1.60 Starwood Mortgage

Capital

26 The Greystone 40.5 2028-08-05 $42M 4.23% 1.84 Natixis

27 2 North 6th Place 39.1 2028-08-05 $54M 4.53% 2.45 Natixis
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# P R O P E R T Y F I T M AT U R E S O U T S TA N D I N G C O U P O N D S C R W R I T T E N  B Y

28 Bushwick Multifamily

Portfolio

38.7 2028-03-06 $6.8M 5.22% 1.40 Cantor Commercial

Real Estate

29 The Delmar 38.1 2028-08-06 $74M 4.77% 1.99 Citi

30 253 Elizabeth 35.2 2028-08-06 $8.2M 4.78% 1.60 Citi

31 236 West 16th 35.1 2028-08-06 $7.7M 4.78% 1.75 Citi

32 161 Ludlow 34.9 2028-08-06 $6.4M 4.78% 2.22 Citi

33 173 Ludlow 34.8 2028-08-06 $6.1M 4.78% 1.86 Citi

34 2523-2525 Olinville Avenue 34.1 2028-08-06 $4.8M 4.86% 1.44 Starwood Mortgage

Capital

35 1503 Jefferson Avenue &

406 Cornelia Street

33.6 2028-07-06 $8.0M 5.27% 1.45 Cantor Commercial

Real Estate

36 583-593 West 215th Street 33.3 2028-07-06 $14M 5.46% 1.39 Argentic Real Estate

Finance

37 150-152 Tompkins Avenue 31.0 2028-04-06 $15M 6.52% 1.55 Deutsche Bank

38 400 Suydam 22.4 2028-07-06 $2.9M 7.20% 1.40 Citi

S E C T I O N  1 1  ·  I N D I V I D U A L  TA R G E T  P R O F I L E S

Why each fits, with the evidence behind it

R A N K  0 1  ·  F I T  9 0 M AT U R E S  J U N  2 0 2 7 S P E C I A L  S E RV I C I N G

Yorkshire Towers
Multifamily · New York, NY · 6 notes in 6 trusts · LTV 10% as filed

W H Y  T H I S  A S S E T

$318M outstanding across 6 notes (of $318M originated
May 2022) matures Jun 2027, 8 months out, at a 3.04%
coupon
Written by Citi, Starwood Mortgage Capital, BMO; held in
6 securitisation trusts
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.96; occupancy 99%
Was in special servicing from 2024-11-22, returned
2026-06-03 (resolved)
Sponsor as the prospectus annex prints it: Meyer Chetrit
and The Gluck Family Trust U/A/D July 16, 2009

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-01: servicer report, BMO 2022-C2 Mortgage
Trust, $70M note filing
2026-09-28: servicer report, Benchmark 2022-B36
Mortgage Trust, $66M note filing
2026-08-27: servicer report, BBCMS Mortgage Trust
2022-C16, $65M note filing
3 further notes on the same property, in the CSV
appendix
2022-07-12: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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https://www.sec.gov/Archives/edgar/data/1932997/0001888524-26-016438.txt
https://www.sec.gov/Archives/edgar/data/1927678/0001888524-26-017364.txt
https://www.sec.gov/Archives/edgar/data/1924780/0001888524-26-015897.txt
https://www.sec.gov/Archives/edgar/data/1932997/000153949722001261/n3167-x12424b2.htm


R A N K  0 2  ·  F I T  8 0 M AT U R E S  AU G  2 0 2 7 D S C R  0.8 8

Park West Village
Multifamily · New York, NY · 8 notes in 6 trusts · LTV 11% as filed

W H Y  T H I S  A S S E T

$188M outstanding across 8 notes (of $188M originated
Aug 2022) matures Aug 2027, 10 months out, at a 4.65%
coupon
Written by Citi, Starwood Mortgage Capital, BMO; held in
6 securitisation trusts
Latest servicer reading (Sep 2026): payment status
current; DSCR 0.88 against 2.60 at securitisation
Sponsor as the prospectus annex prints it: Meyer Chetrit
and Amended and Restated 2013 LG Revocable Trust
At a 7 percent scoring rate the coupon steps up 2.3
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2022-B37
Mortgage Trust, $62M note filing
2026-09-01: servicer report, BMO 2022-C3 Mortgage
Trust, $38M note filing
2026-09-01: servicer report, BMO 2023-C4 Mortgage
Trust, $26M note filing
5 further notes on the same property, in the CSV
appendix
2022-11-03: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  0 3  ·  F I T  7 7 M AT U R E S  O C T  2 0 2 7 D S C R  0.8 8

334 Bowery
Multifamily · New York, NY · one note · LTV 51% as filed

W H Y  T H I S  A S S E T

$9.0M outstanding across 1 note (of $9.0M originated
Sep 2017) matures Oct 2027, 12 months out, at a 4.04%
coupon
Written by Morgan Stanley; held in the Morgan Stanley
Bank of America Merrill Lynch Trust 2017-C34 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 0.88 against 1.97 at securitisation;
occupancy 93%
Sponsor as the prospectus annex prints it: Blackbear
Asset Manangement; Heng Sang Realty Corp
At a 7 percent scoring rate the coupon steps up 3.0
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-26: servicer report, Morgan Stanley Bank of
America Merrill Lynch Trust 2017-C34, $9.0M note filing
2017-10-19: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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https://www.sec.gov/Archives/edgar/data/1946375/0001888524-26-017162.txt
https://www.sec.gov/Archives/edgar/data/1942599/0001888524-26-016360.txt
https://www.sec.gov/Archives/edgar/data/1957662/0001888524-26-016370.txt
https://www.sec.gov/Archives/edgar/data/1946375/000153949722001737/n3300-x16_424b2.htm
https://www.sec.gov/Archives/edgar/data/1715846/0001888524-26-015231.txt
https://www.sec.gov/Archives/edgar/data/1715846/000153949717001822/n1055_424b2-x13.htm


R A N K  0 4  ·  F I T  6 7 M AT U R E S  A P R  2 0 2 7 L AT E  PAY M E N T  B U T  U N D E R  3 0  DAY S

Park Slope Court
Multifamily · Brooklyn, NY · one note · LTV 83% as filed

W H Y  T H I S  A S S E T

$28M outstanding across 1 note (of $28M originated
Mar 2017) matures Apr 2027, 6 months out, at a 5.56%
coupon
Written by Jefferies LoanCore; held in the COMM 2017-
COR2 Mortgage trust
Latest servicer reading (Sep 2026): payment status late
payment but under 30 days; DSCR 1.18 against 1.28 at
securitisation; occupancy 100%
Was in special servicing from 2021-01-08, returned
2023-07-06 (resolved)
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-25: servicer report, COMM 2017-COR2
Mortgage Trust, $28M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  0 5  ·  F I T  6 7 M AT U R E S  S E P  2 0 2 7 D S C R  1 .0 3

416 West 23rd Street
Multifamily · New York, NY · 2 notes in 2 trusts · LTV 27% as filed

W H Y  T H I S  A S S E T

$60M outstanding across 2 notes (of $60M originated
Aug 2017) matures Sep 2027, 11 months out, at a 4.71%
coupon
Written by Cantor Commercial Real Estate; held in 2
securitisation trusts
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.03
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 2.3
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, CCUBS Commercial
Mortgage Trust 2017-C1, $35M note filing
2026-09-25: servicer report, CITIGROUP COMMERCIAL
MORTGAGE TRUST 2017-C4, $25M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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D F X  I N T E L L I G E N C E S A M P L E  B R O K E R  ·  CA P I TA L  M A P  ·  I N T E L L I G E N C E  R E P O R T

11 S A M P L E  E D I T I O N

https://www.sec.gov/Archives/edgar/data/1714154/0001888524-26-017099.txt
https://www.sec.gov/Archives/edgar/data/1720748/0001888524-26-017208.txt
https://www.sec.gov/Archives/edgar/data/1718304/0001628297-26-000750.txt


R A N K  0 6  ·  F I T  6 5 M AT U R E S  S E P  2 0 2 7 D S C R  1 .0 2

Chelsea Multifamily Portfolio
Multifamily · New York, NY · one note · LTV 12% as filed

W H Y  T H I S  A S S E T

$15M outstanding across 1 note (of $15M originated Aug
2017) matures Sep 2027, 11 months out, at a 4.71%
coupon
Written by Cantor Commercial Real Estate; held in the
UBS Commercial Mortgage Trust 2017-C6 trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.02 against 1.30 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Joshua Gotlib
At a 7 percent scoring rate the coupon steps up 2.3
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, UBS Commercial Mortgage
Trust 2017-C6, $15M note filing
2017-12-13: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  0 7  ·  F I T  6 3 M AT U R E S  M A R  2 0 2 8 L AT E  PAY M E N T  B U T  U N D E R  3 0  DAY S

50 Murray Street
Multifamily · New York, NY · one note · LTV 5% as filed

W H Y  T H I S  A S S E T

$30M outstanding across 1 note (of $30M originated Feb
2018) matures Mar 2028, 17 months out, at a 3.92%
coupon
Written by Deutsche Bank; held in the BENCHMARK
2018-B6 MORTGAGE trust
Latest servicer reading (Sep 2026): payment status late
payment but under 30 days; DSCR 2.28
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 3.1
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-25: servicer report, BENCHMARK 2018-B6
MORTGAGE TRUST, $30M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1721905/0001888524-26-017164.txt
https://www.sec.gov/Archives/edgar/data/1721905/000153949717002302/n1114_x16-424b2.htm
https://www.sec.gov/Archives/edgar/data/1751874/0001628297-26-000758.txt


R A N K  0 8  ·  F I T  6 2 M AT U R E S  J U N  2 0 2 8 S P E C I A L  S E RV I C I N G

26 Prince
Multifamily · New York, NY · one note · LTV 86% as filed

W H Y  T H I S  A S S E T

$32M outstanding across 1 note (of $32M originated
May 2018) matures Jun 2028, 20 months out, at a 5.20%
coupon
Written by Cantor Commercial Real Estate; held in the
CD 2018-CD7 Mortgage trust
Latest servicer reading (Aug 2026): payment status 90
or more days delinquent
In special servicing since 2021-04-20; workout strategy
foreclosure
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-31: servicer report, CD 2018-CD7 Mortgage
Trust, $32M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  0 9  ·  F I T  6 0 M AT U R E S  J U N  2 0 2 8 D S C R  1 .1 0

308 West 49th Street
Multifamily · New York, NY · one note · LTV 26% as filed

W H Y  T H I S  A S S E T

$42M outstanding across 1 note (of $42M originated Jun
2018) matures Jun 2028, 20 months out, at a 3.90%
coupon
Written by Cantor Commercial Real Estate; held in the
CD 2018-CD7 Mortgage trust
Latest servicer reading (Aug 2026): DSCR 1.10
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 3.1
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-31: servicer report, CD 2018-CD7 Mortgage
Trust, $42M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

• 

• 

• 

• 

• 

• 

• 

• 

• 
• 

• 

• 

D F X  I N T E L L I G E N C E S A M P L E  B R O K E R  ·  CA P I TA L  M A P  ·  I N T E L L I G E N C E  R E P O R T

13 S A M P L E  E D I T I O N

https://www.sec.gov/Archives/edgar/data/1746406/0001888524-26-016106.txt
https://www.sec.gov/Archives/edgar/data/1746406/0001888524-26-016106.txt


R A N K  1 0  ·  F I T  5 9 M AT U R E S  S E P  2 0 2 7 3.3 %  C O U P O N

The Churchill
Multifamily · New York, NY · one note · LTV 10% as filed

W H Y  T H I S  A S S E T

$49M outstanding across 1 note (of $49M originated
Aug 2017) matures Sep 2027, 11 months out, at a 3.29%
coupon
Written by Morgan Stanley; held in the BANK 2017-BNK7
trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.76 against 6.29 at securitisation;
occupancy 33%
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 3.7
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-27: servicer report, BANK 2017-BNK7, $49M
note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  1 1  ·  F I T  5 5 M AT U R E S  AU G  2 0 2 7 4.3 %  C O U P O N

327-331 East Houston Street
Multifamily · New York, NY · one note · LTV 67% as filed

W H Y  T H I S  A S S E T

$42M outstanding across 1 note (of $42M originated Jul
2017) matures Aug 2027, 10 months out, at a 4.32%
coupon
Written by Citi; held in the CITIGROUP COMMERCIAL
MORTGAGE TRUST 2017-B1 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.87 against 1.44 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Gili
Haberberg and Baruch Bezner
At a 7 percent scoring rate the coupon steps up 2.7
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-28: servicer report, CITIGROUP COMMERCIAL
MORTGAGE TRUST 2017-B1, $42M note filing
2017-08-29: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1714679/0001888524-26-015660.txt
https://www.sec.gov/Archives/edgar/data/1713393/0001628297-26-000676.txt
https://www.sec.gov/Archives/edgar/data/1713393/000153949717001464/n1011_424b2.htm


R A N K  1 2  ·  F I T  5 4 M AT U R E S  M AY  2 0 2 7 4.8 %  C O U P O N

7 Rivington
Multifamily · New York, NY · one note · LTV 67% as filed

W H Y  T H I S  A S S E T

$8.1M outstanding across 1 note (of $9.7M originated
May 2017) matures May 2027, 7 months out, at a 4.75%
coupon
Written by Argentic Real Estate Finance; held in the
Morgan Stanley Capital I Trust 2017-H1 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.83 against 1.35 at securitisation;
occupancy 100%
Was in special servicing from 2020-08-06, returned
2021-08-06 (resolved)
Sponsor as the prospectus annex prints it: Edmond Li

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-31: servicer report, Morgan Stanley Capital I
Trust 2017-H1, $8.1M note filing
2017-06-08: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  1 3  ·  F I T  4 9 M AT U R E S  JA N  2 0 2 8 4.3 %  C O U P O N

237 East 34th Street
Multifamily · New York, NY · 2 notes in 2 trusts · LTV 20% as filed

W H Y  T H I S  A S S E T

$56M outstanding across 2 notes (of $56M originated
Dec 2022) matures Jan 2028, 15 months out, at a 4.34%
coupon
Written by BMO; held in 2 securitisation trusts
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.50
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 2.7
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-01: servicer report, BMO 2023-C4 Mortgage
Trust, $28M note filing
2026-09-25: servicer report, FIVE 2023-V1 Mortgage
Trust, $28M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1705163/0001888524-26-016292.txt
https://www.sec.gov/Archives/edgar/data/1705163/000153949717000904/n926_x13-424b2.htm
https://www.sec.gov/Archives/edgar/data/1957662/0001888524-26-016370.txt
https://www.sec.gov/Archives/edgar/data/1961629/0001888524-26-017128.txt


R A N K  1 4  ·  F I T  4 8 M AT U R E S  N OV  2 0 2 7 4.7 %  C O U P O N

Queens Multifamily Portfolio
Multifamily · Various, NY · one note · LTV 57% as filed

W H Y  T H I S  A S S E T

$21M outstanding across 1 note (of $21M originated Nov
2017) matures Nov 2027, 13 months out, at a 4.70%
coupon
Written by Cantor Commercial Real Estate; held in the
CCUBS Commercial Mortgage Trust 2017-C1 trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.30 against 1.72 at securitisation
Sponsor as the prospectus annex prints it: Joshua Gotlib
At a 7 percent scoring rate the coupon steps up 2.3
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, CCUBS Commercial
Mortgage Trust 2017-C1, $21M note filing
2017-11-30: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  1 5  ·  F I T  4 8 M AT U R E S  N OV  2 0 2 7 4.5 %  C O U P O N

332 East 6th Street
Multifamily · New York, NY · one note · LTV 61% as filed

W H Y  T H I S  A S S E T

$6.3M outstanding across 1 note (of $6.3M originated
Oct 2017) matures Nov 2027, 13 months out, at a 4.45%
coupon
Written by Natixis; held in the CSAIL 2017-CX10
Commercial Mortgage trust
Latest servicer reading (Sep 2026): DSCR 1.66;
occupancy 100%
Sponsor as the prospectus annex prints it: Robert
Kaliner; Harkishan Parekh; The Rafael Nassen Trust u/d/
a April 1, 1982
At a 7 percent scoring rate the coupon steps up 2.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, CSAIL 2017-CX10
Commercial Mortgage Trust, $6.3M note filing
2017-11-30: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1720748/0001888524-26-017208.txt
https://www.sec.gov/Archives/edgar/data/1720748/000153949717002158/n1090_424b2-x15.htm
https://www.sec.gov/Archives/edgar/data/1720474/0001888524-26-017256.txt
https://www.sec.gov/Archives/edgar/data/1720474/000153949717002172/n1098_424b2-x15.htm


R A N K  1 6  ·  F I T  4 8 M AT U R E S  J U L  2 0 2 8 D S C R  1 . 2 1

407 E 160th Street
Multifamily · Bronx, NY · one note · LTV 68% as filed

W H Y  T H I S  A S S E T

$11M outstanding across 1 note (of $11M originated Jun
2018) matures Jul 2028, 21 months out, at a 5.45%
coupon
Written by Ladder Capital; held in the UBS Commercial
Mortgage Trust 2018-C12 trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.21; occupancy 100%
Sponsor as the prospectus annex prints it: Ayush
Kapahi; Michael Froning
At a 7 percent scoring rate the coupon steps up 1.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, UBS Commercial Mortgage
Trust 2018-C12, $11M note filing
2018-08-28: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  1 7  ·  F I T  4 7 M AT U R E S  N OV  2 0 2 7 4.8 %  C O U P O N

Springville Heights Condominium
Multifamily · Staten Island, NY · one note · LTV 61% as filed

W H Y  T H I S  A S S E T

$14M outstanding across 1 note (of $14M originated Oct
2017) matures Nov 2027, 13 months out, at a 4.82%
coupon
Written by Argentic Real Estate Finance; held in the
Wells Fargo Commercial Mortgage Trust 2017-C41 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.94 against 1.62 at securitisation;
occupancy 98%
Sponsor as the prospectus annex prints it: Thomas
Liebermann
At a 7 percent scoring rate the coupon steps up 2.2
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-27: servicer report, Wells Fargo Commercial
Mortgage Trust 2017-C41, $14M note filing
2017-11-30: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

D F X  I N T E L L I G E N C E S A M P L E  B R O K E R  ·  CA P I TA L  M A P  ·  I N T E L L I G E N C E  R E P O R T

17 S A M P L E  E D I T I O N

https://www.sec.gov/Archives/edgar/data/1744982/0001888524-26-017174.txt
https://www.sec.gov/Archives/edgar/data/1744982/000153949718001388/n1323_424b2-x13.htm
https://www.sec.gov/Archives/edgar/data/1719199/0001888524-26-015696.txt
https://www.sec.gov/Archives/edgar/data/1719199/000153949717002160/n1095_x15-424b2.htm


R A N K  1 8  ·  F I T  4 6 M AT U R E S  A P R  2 0 2 8 4.0 %  C O U P O N

618 Bushwick
Multifamily · Brooklyn, NY · one note · LTV 58% as filed

W H Y  T H I S  A S S E T

$30M outstanding across 1 note (of $30M originated
Mar 2021) matures Apr 2028, 18 months out, at a 4.00%
coupon
Written by JPMorgan Chase; held in the Benchmark
2021-B25 Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.03 against 1.84 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Cayuga
Capital Management LLC and Wildenstein & Co
At a 7 percent scoring rate the coupon steps up 3.0
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2021-B25
Mortgage Trust, $30M note filing
2021-04-29: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  1 9  ·  F I T  4 6 M AT U R E S  S E P  2 0 2 8 D S C R  1 . 2 3

26-49 96th Street
Multifamily · East Elmhurst, NY · one note · LTV 55% as filed

W H Y  T H I S  A S S E T

$16M outstanding across 1 note (of $16M originated Aug
2018) matures Sep 2028, 23 months out, at a 5.45%
coupon
Written by Ladder Capital; held in the Wells Fargo
Commercial Mortgage Trust 2018-C47 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.23 against 1.28 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Aaron
Jungreis; Marc Blumenfrucht; Edward Lifshitz
At a 7 percent scoring rate the coupon steps up 1.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-27: servicer report, Wells Fargo Commercial
Mortgage Trust 2018-C47, $16M note filing
2018-10-25: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1851115/0001888524-26-017190.txt
https://www.sec.gov/Archives/edgar/data/1851115/000153949721000580/n2497-x20_424b2.htm
https://www.sec.gov/Archives/edgar/data/1753233/0001888524-26-015492.txt
https://www.sec.gov/Archives/edgar/data/1753233/000153949718001697/n1382_x16-424b2.htm


R A N K  2 0  ·  F I T  4 5 M AT U R E S  S E P  2 0 2 8 D S C R  1 . 2 0

1685 Monroe Avenue
Multifamily · Bronx, NY · one note · LTV 65% as filed

W H Y  T H I S  A S S E T

$9.7M outstanding across 1 note (of $9.7M originated
Aug 2018) matures Sep 2028, 23 months out, at a 5.46%
coupon
Written by Ladder Capital; held in the Wells Fargo
Commercial Mortgage Trust 2018-C47 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.20 against 1.25 at securitisation;
occupancy 98%
Sponsor as the prospectus annex prints it: Ayush
Kapahi; Michael Froning
At a 7 percent scoring rate the coupon steps up 1.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-27: servicer report, Wells Fargo Commercial
Mortgage Trust 2018-C47, $9.7M note filing
2018-10-25: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  2 1  ·  F I T  4 4 M AT U R E S  O C T  2 0 2 7 5.1 %  C O U P O N

Marc Brooklyn Multifamily
Multifamily · Brooklyn, NY · one note · LTV 57% as filed

W H Y  T H I S  A S S E T

$2.4M outstanding across 1 note (of $2.4M originated
Sep 2017) matures Oct 2027, 12 months out, at a 5.15%
coupon
Written by Cantor Commercial Real Estate; held in the
CCUBS Commercial Mortgage Trust 2017-C1 trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.67 against 1.53 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Jeffrey
Schleider and Schleider Family Investments LLC
At a 7 percent scoring rate the coupon steps up 1.9
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, CCUBS Commercial
Mortgage Trust 2017-C1, $2.4M note filing
2017-11-30: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1753233/0001888524-26-015492.txt
https://www.sec.gov/Archives/edgar/data/1753233/000153949718001697/n1382_x16-424b2.htm
https://www.sec.gov/Archives/edgar/data/1720748/0001888524-26-017208.txt
https://www.sec.gov/Archives/edgar/data/1720748/000153949717002158/n1090_424b2-x15.htm


R A N K  2 2  ·  F I T  4 4 M AT U R E S  J U N  2 0 2 8 4. 2 %  C O U P O N

2410-2418 Broadway
Multifamily · New York, NY · 2 notes in 2 trusts · LTV 9% as filed

W H Y  T H I S  A S S E T

$54M outstanding across 2 notes (of $27M originated
undated) matures Jun 2028, 20 months out, at a 4.19%
coupon
Written by BMO; held in 2 securitisation trusts
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.71
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 2.8
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-01: servicer report, BMO 2023-5C1 Mortgage
Trust, $41M note filing
2026-09-28: servicer report, Benchmark 2023-V4
Mortgage Trust, $13M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  2 3  ·  F I T  4 2 M AT U R E S  JA N  2 0 2 8 5.0 %  C O U P O N

462 Myrtle Avenue
Multifamily · Brooklyn, NY · one note · LTV 62% as filed

W H Y  T H I S  A S S E T

$7.0M outstanding across 1 note (of $7.0M originated
Dec 2017) matures Jan 2028, 15 months out, at a 5.02%
coupon
Written by Ladder Capital; held in the UBS Commercial
Mortgage Trust 2018-C8 trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.64; occupancy 100%
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 2.0
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, UBS Commercial Mortgage
Trust 2018-C8, $7.0M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1984246/0001888524-26-016398.txt
https://www.sec.gov/Archives/edgar/data/1992084/0001888524-26-017322.txt
https://www.sec.gov/Archives/edgar/data/1727836/0001888524-26-017206.txt


R A N K  2 4  ·  F I T  4 2 M AT U R E S  M AY  2 0 2 8 4. 4 %  C O U P O N

311-313 East 60th Street
Multifamily · New York, NY · one note · LTV 40% as filed

W H Y  T H I S  A S S E T

$10M outstanding across 1 note (of $10M originated May
2018) matures May 2028, 19 months out, at a 4.38%
coupon
Written by Citi; held in the Benchmark 2018-B4
Mortgage trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 2.69 against 2.27 at securitisation;
occupancy 82%
Sponsor as the prospectus annex prints it: Steven M.
Israel
At a 7 percent scoring rate the coupon steps up 2.6
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-31: servicer report, Benchmark 2018-B4
Mortgage Trust, $10M note filing
2018-07-13: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  2 5  ·  F I T  41 M AT U R E S  M AY  2 0 2 8 4.9 %  C O U P O N

1875 Atlantic Avenue
Multifamily · Brooklyn, NY · one note · LTV 61% as filed

W H Y  T H I S  A S S E T

$42M outstanding across 1 note (of $42M originated Apr
2018) matures May 2028, 19 months out, at a 4.87%
coupon
Written by Starwood Mortgage Capital; held in the
JPMDB Commercial Mortgage Securities Trust 2018-C8
trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.60 against 1.44 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Joseph
Brunner, Abraham Mandel, Solomon Feder
At a 7 percent scoring rate the coupon steps up 2.1
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, JPMDB Commercial
Mortgage Securities Trust 2018-C8, $42M note filing
2018-06-15: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1740849/0001888524-26-016070.txt
https://www.sec.gov/Archives/edgar/data/1740849/000153949718001111/n1282_x10-424b2.htm
https://www.sec.gov/Archives/edgar/data/1735646/0001888524-26-017390.txt
https://www.sec.gov/Archives/edgar/data/1735646/000153949718000869/n1245_424b2-x13.htm


R A N K  2 6  ·  F I T  4 0 M AT U R E S  AU G  2 0 2 8 4. 2 %  C O U P O N

The Greystone
Multifamily · New York, NY · one note · LTV 22% as filed

W H Y  T H I S  A S S E T

$42M outstanding across 1 note (of $42M originated Jul
2018) matures Aug 2028, 22 months out, at a 4.23%
coupon
Written by Natixis; held in the CSAIL 2018-C14
Commercial Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.84 against 3.10 at securitisation;
occupancy 95%
Sponsor as the prospectus annex prints it: Mendel
Mendlowits
At a 7 percent scoring rate the coupon steps up 2.8
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, CSAIL 2018-C14
Commercial Mortgage Trust, $42M note filing
2018-11-29: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  2 7  ·  F I T  3 9 M AT U R E S  AU G  2 0 2 8 4.5 %  C O U P O N

2 North 6th Place
Multifamily · Brooklyn, NY · 2 notes in 2 trusts · LTV 6% as filed

W H Y  T H I S  A S S E T

$54M outstanding across 2 notes (of $54M originated
Jul 2018) matures Aug 2028, 22 months out, at a 4.53%
coupon
Written by Natixis; held in 2 securitisation trusts
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.45 against 2.69 at securitisation
Sponsor as the prospectus annex prints it: Jeffrey
Levine
At a 7 percent scoring rate the coupon steps up 2.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, CSAIL 2019-C15
Commercial Mortgage Trust, $34M note filing
2026-08-27: servicer report, BBCMS Mortgage Trust
2019-C4, $20M note filing
2019-03-06: prospectus annex naming the sponsor 
filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1752594/0001888524-26-017252.txt
https://www.sec.gov/Archives/edgar/data/1752594/000153949718001880/n1423_424b2-x10.htm
https://www.sec.gov/Archives/edgar/data/1763502/0001888524-26-017282.txt
https://www.sec.gov/Archives/edgar/data/1780131/0001888524-26-015841.txt
https://www.sec.gov/Archives/edgar/data/1763502/000153949719000389/n1497_424b2-x10.htm


R A N K  2 8  ·  F I T  3 9 M AT U R E S  M A R  2 0 2 8 5. 2 %  C O U P O N

Bushwick Multifamily Portfolio
Multifamily · Brooklyn, NY · one note · LTV 64% as filed

W H Y  T H I S  A S S E T

$6.8M outstanding across 1 note (of $6.8M originated
Feb 2018) matures Mar 2028, 17 months out, at a 5.22%
coupon
Written by Cantor Commercial Real Estate; held in the
UBS Commercial Mortgage Trust 2018-C9 trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.40 against 1.33 at securitisation
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 1.8
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, UBS Commercial Mortgage
Trust 2018-C9, $6.8M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  2 9  ·  F I T  3 8 M AT U R E S  AU G  2 0 2 8 4.8 %  C O U P O N

The Delmar
Multifamily · Long Island City, NY · one note · LTV 62% as filed

W H Y  T H I S  A S S E T

$74M outstanding across 1 note (of $74M originated Jul
2018) matures Aug 2028, 22 months out, at a 4.77%
coupon
Written by Citi; held in the BENCHMARK 2018-B6
MORTGAGE trust
Latest servicer reading (Sep 2026): DSCR 1.99;
occupancy 99%
Sponsor as the prospectus annex prints it: Joel Gluck
and Yoel Goldman
At a 7 percent scoring rate the coupon steps up 2.2
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-25: servicer report, BENCHMARK 2018-B6
MORTGAGE TRUST, $74M note filing
2018-10-09: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1731058/0001888524-26-017216.txt
https://www.sec.gov/Archives/edgar/data/1751874/0001628297-26-000758.txt
https://www.sec.gov/Archives/edgar/data/1751874/000153949718001592/n1368_424b2-x11.htm


R A N K  3 0  ·  F I T  3 5 M AT U R E S  AU G  2 0 2 8 4.8 %  C O U P O N

253 Elizabeth
Multifamily · New York, NY · one note · LTV 69% as filed

W H Y  T H I S  A S S E T

$8.2M outstanding across 1 note (of $8.2M originated
Jul 2018) matures Aug 2028, 22 months out, at a 4.78%
coupon
Written by Citi; held in the Benchmark 2018-B5
Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.60 against 1.51 at securitisation;
occupancy 90%
Sponsor as the prospectus annex prints it: Minoo Shaoul
At a 7 percent scoring rate the coupon steps up 2.2
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2018-B5
Mortgage Trust, $8.2M note filing
2018-08-20: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  3 1  ·  F I T  3 5 M AT U R E S  AU G  2 0 2 8 4.8 %  C O U P O N

236 West 16th
Multifamily · New York, NY · one note · LTV 53% as filed

W H Y  T H I S  A S S E T

$7.7M outstanding across 1 note (of $7.7M originated Jul
2018) matures Aug 2028, 22 months out, at a 4.78%
coupon
Written by Citi; held in the Benchmark 2018-B5
Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.75 against 1.62 at securitisation;
occupancy 90%
Sponsor as the prospectus annex prints it: Minoo Shaoul
At a 7 percent scoring rate the coupon steps up 2.2
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2018-B5
Mortgage Trust, $7.7M note filing
2018-08-20: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1745529/0001888524-26-017378.txt
https://www.sec.gov/Archives/edgar/data/1745529/000153949718001359/n1316_424b2-x12.htm
https://www.sec.gov/Archives/edgar/data/1745529/0001888524-26-017378.txt
https://www.sec.gov/Archives/edgar/data/1745529/000153949718001359/n1316_424b2-x12.htm


R A N K  3 2  ·  F I T  3 5 M AT U R E S  AU G  2 0 2 8 4.8 %  C O U P O N

161 Ludlow
Multifamily · New York, NY · one note · LTV 55% as filed

W H Y  T H I S  A S S E T

$6.4M outstanding across 1 note (of $6.4M originated
Jul 2018) matures Aug 2028, 22 months out, at a 4.78%
coupon
Written by Citi; held in the Benchmark 2018-B5
Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 2.22 against 1.62 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Minoo Shaoul
At a 7 percent scoring rate the coupon steps up 2.2
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2018-B5
Mortgage Trust, $6.4M note filing
2018-08-20: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  3 3  ·  F I T  3 5 M AT U R E S  AU G  2 0 2 8 4.8 %  C O U P O N

173 Ludlow
Multifamily · New York, NY · one note · LTV 51% as filed

W H Y  T H I S  A S S E T

$6.1M outstanding across 1 note (of $6.1M originated Jul
2018) matures Aug 2028, 22 months out, at a 4.78%
coupon
Written by Citi; held in the Benchmark 2018-B5
Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.86 against 1.51 at securitisation;
occupancy 95%
Sponsor as the prospectus annex prints it: Minoo Shaoul
At a 7 percent scoring rate the coupon steps up 2.2
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2018-B5
Mortgage Trust, $6.1M note filing
2018-08-20: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1745529/0001888524-26-017378.txt
https://www.sec.gov/Archives/edgar/data/1745529/000153949718001359/n1316_424b2-x12.htm
https://www.sec.gov/Archives/edgar/data/1745529/0001888524-26-017378.txt
https://www.sec.gov/Archives/edgar/data/1745529/000153949718001359/n1316_424b2-x12.htm


R A N K  3 4  ·  F I T  3 4 M AT U R E S  AU G  2 0 2 8 4.9 %  C O U P O N

2523-2525 Olinville Avenue
Multifamily · Bronx, NY · one note · LTV 68% as filed

W H Y  T H I S  A S S E T

$4.8M outstanding across 1 note (of $4.8M originated
Jul 2023) matures Aug 2028, 22 months out, at a 4.86%
coupon
Written by Starwood Mortgage Capital; held in the BMO
2023-5C2 Mortgage trust
Latest servicer reading (Aug 2026): DSCR 1.44;
occupancy 100%
Sponsor as the prospectus annex prints it: Yeruchem
Israel
At a 7 percent scoring rate the coupon steps up 2.1
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-01: servicer report, BMO 2023-5C2 Mortgage
Trust, $4.8M note filing
2023-10-24: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  3 5  ·  F I T  3 4 M AT U R E S  J U L  2 0 2 8 5.3 %  C O U P O N

1503 Jefferson Avenue & 406 Cornelia Street
Multifamily · Brooklyn, NY · one note · LTV 75% as filed

W H Y  T H I S  A S S E T

$8.0M outstanding across 1 note (of $8.0M originated
Jun 2018) matures Jul 2028, 21 months out, at a 5.27%
coupon
Written by Cantor Commercial Real Estate; held in the
CD 2018-CD7 Mortgage trust
Latest servicer reading (Aug 2026): DSCR 1.45;
occupancy 100%
Sponsor as the prospectus annex prints it: Moshe
Silberstein; Benjamin Silberstein
At a 7 percent scoring rate the coupon steps up 1.7
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-31: servicer report, CD 2018-CD7 Mortgage
Trust, $8.0M note filing
2018-08-24: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1994754/0001888524-26-016428.txt
https://www.sec.gov/Archives/edgar/data/1994754/000153949723001790/n3819-x14_424b2.htm
https://www.sec.gov/Archives/edgar/data/1746406/0001888524-26-016106.txt
https://www.sec.gov/Archives/edgar/data/1746406/000153949718001380/n1324_x9-424b2.htm


R A N K  3 6  ·  F I T  3 3 M AT U R E S  J U L  2 0 2 8 5.5 %  C O U P O N

583-593 West 215th Street
Multifamily · New York, NY · one note · LTV 60% as filed

W H Y  T H I S  A S S E T

$14M outstanding across 1 note (of $14M originated Jun
2018) matures Jul 2028, 21 months out, at a 5.46%
coupon
Written by Argentic Real Estate Finance; held in the
Wells Fargo Commercial Mortgage Trust 2018-C46 trust
Latest servicer reading (Aug 2026): payment status
current; DSCR 1.39 against 1.23 at securitisation;
occupancy 97%
Sponsor as the prospectus annex prints it: Howard
Sorkin; Eli Tabak; Marc Mendelsohn
At a 7 percent scoring rate the coupon steps up 1.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-08-27: servicer report, Wells Fargo Commercial
Mortgage Trust 2018-C46, $14M note filing
2018-08-28: prospectus annex naming the sponsor filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

R A N K  3 7  ·  F I T  3 1 M AT U R E S  A P R  2 0 2 8 6.5 %  C O U P O N

150-152 Tompkins Avenue
Multifamily · Brooklyn, NY · one note · LTV 58% as filed

W H Y  T H I S  A S S E T

$15M outstanding across 1 note (of $15M originated Mar
2023) matures Apr 2028, 18 months out, at a 6.52%
coupon
Written by Deutsche Bank; held in the Benchmark 2023-
V2 Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.55; occupancy 95%
The prospectus annex names no sponsor for this loan;
the borrower is resolved on a paid order
At a 7 percent scoring rate the coupon steps up 0.5
points at refinancing (arithmetic, not a forecast)

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2023-V2
Mortgage Trust, $15M note filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.
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https://www.sec.gov/Archives/edgar/data/1748940/0001888524-26-015632.txt
https://www.sec.gov/Archives/edgar/data/1748940/000153949718001392/n1331_x15-424b2.htm
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R A N K  3 8  ·  F I T  2 2 M AT U R E S  J U L  2 0 2 8 7. 2 %  C O U P O N

400 Suydam
Multifamily · Brooklyn, NY · one note · LTV 53% as filed

W H Y  T H I S  A S S E T

$2.9M outstanding across 1 note (of $2.9M originated
Jun 2023) matures Jul 2028, 21 months out, at a 7.20%
coupon
Written by Citi; held in the Benchmark 2023-V3
Mortgage trust
Latest servicer reading (Sep 2026): payment status
current; DSCR 1.40 against 1.52 at securitisation;
occupancy 100%
Sponsor as the prospectus annex prints it: Albert Dweck
Loan to value 53% on the May 2023 appraisal as filed

S E R V I C E R  F I L I N G S  A N D  T H E  A N N E X

2026-09-28: servicer report, Benchmark 2023-V3
Mortgage Trust, $2.9M note filing
2023-08-03: prospectus annex naming the sponsor 
filing

C O N TAC T  PAT H  On a paid order DFX resolves the sponsor's principal who will sign the refinancing from the firm's own

site, its filings and permitted enrichment, and records the source, the confidence and the date verified. Nothing is guessed.

S E C T I O N  1 2  ·  W H O  S I T S  B E H I N D  T H E  PA P E R

22 sponsors named in the prospectus annexes, by exposure

S P O N S O R  ( A S  T H E  A N N E X

P R I N T S  I T )
P R O P E R T I E S

B A L A N C E

M AT U R I N G

E A R L I E S T

M AT U R I T Y
L E N D E R S

Minoo Shaoul 4 $28M 2028-08-06 Citi

Joshua Gotlib 2 $36M 2027-09-06 Cantor Commercial

Real Estate

Ayush Kapahi; Michael Froning 2 $21M 2028-07-06 Ladder Capital

Meyer Chetrit and The Gluck Family

Trust U/A/D July 16, 2009

1 $318M 2027-06-06 BMO, Citi, Starwood

Mortgage Capital

Meyer Chetrit and Amended and

Restated 2013 LG Revocable Trust

1 $188M 2027-08-06 BMO, Citi, Starwood

Mortgage Capital

Joel Gluck and Yoel Goldman 1 $74M 2028-08-06 Citi

Jeffrey Levine 1 $54M 2028-08-05 Natixis

Joseph Brunner, Abraham Mandel,

Solomon Feder

1 $42M 2028-05-06 Starwood Mortgage

Capital

Mendel Mendlowits 1 $42M 2028-08-05 Natixis

Gili Haberberg and Baruch Bezner 1 $42M 2027-08-06 Citi

Cayuga Capital Management LLC and

Wildenstein & Co

1 $30M 2028-04-01 JPMorgan Chase

• 

• 

• 

• 
• 

• 

• 
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S P O N S O R  ( A S  T H E  A N N E X

P R I N T S  I T )
P R O P E R T I E S

B A L A N C E

M AT U R I N G

E A R L I E S T

M AT U R I T Y
L E N D E R S

Aaron Jungreis; Marc Blumenfrucht;

Edward Lifshitz

1 $16M 2028-09-06 Ladder Capital

Howard Sorkin; Eli Tabak; Marc

Mendelsohn

1 $14M 2028-07-06 Argentic Real Estate

Finance

Thomas Liebermann 1 $14M 2027-11-06 Argentic Real Estate

Finance

Steven M. Israel 1 $10M 2028-05-06 Citi

Blackbear Asset Manangement; Heng

Sang Realty Corp

1 $9.0M 2027-10-01 Morgan Stanley

Edmond Li 1 $8.1M 2027-05-06 Argentic Real Estate

Finance

Moshe Silberstein; Benjamin

Silberstein

1 $8.0M 2028-07-06 Cantor Commercial

Real Estate

Robert Kaliner; Harkishan Parekh; The

Rafael Nassen Trust u/d/a April 1, 1982

1 $6.3M 2027-11-05 Natixis

Yeruchem Israel 1 $4.8M 2028-08-06 Starwood Mortgage

Capital

Albert Dweck 1 $2.9M 2028-07-06 Citi

Jeffrey Schleider and Schleider Family

Investments LLC

1 $2.4M 2027-10-06 Cantor Commercial

Real Estate

The sponsor is the name printed in the sponsor column of the prospectus annex when the

loan was securitised: a name, not a resolved owner, and often the principals who signed the

guarantee. 11 of the 38 properties carry no sponsor in the annex. 3 of the sponsors are

organisations; each was checked by exact name against the real estate fund managers that

file Form ADV, and 0 matched, so no fund ownership is asserted here.

S E C T I O N  1 3  ·  K I L L  T E S T S  A N D  R E F U S E D  C A N D I D AT E S

12 assets screened out, with reasons

C A N D I DAT E R E F U S E D  B E C A U S E

Regency Apartments, Massena outside New York City: the property is in Massena, NY

Quarry Place at Tuckahoe, Tuckahoe outside New York City: the property is in Tuckahoe, NY

Village Crest Poughkeepsie Apartments, Poughkeepsie outside New York City: the property is in Poughkeepsie, NY

Country Manor Apartments, Middletown outside New York City: the property is in Middletown, NY

Stevens Manor Apartments, Middletown outside New York City: the property is in Middletown, NY
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C A N D I DAT E R E F U S E D  B E C A U S E

Hopewell Garden Apartments, East Fishkill outside New York City: the property is in East Fishkill, NY

Ivy Bridge Extension, Gates outside New York City: the property is in Gates, NY

Rpi Student Housing Portfolio, Troy outside New York City: the property is in Troy, NY

The Delta Luxury Apartments, Rome outside New York City: the property is in Rome, NY

Villages Of Mission Hills - Phase Ii, Hamburg outside New York City: the property is in Hamburg, NY

Schuyler Commons, Utica outside New York City: the property is in Utica, NY

Marco MHC, Riverhead outside New York City: the property is in Riverhead, NY

Kill tests applied to the ranked list

Matures inside the window: a maturity between 2026-09-29 and 2028-09-28 on the latest

filing.

In the market: the property city on the servicer report is in New York City; every loan outside it

is listed as refused with its city.

A balance outstanding on the latest servicer reading.

One property, one row: notes on the same building in several trusts are grouped, so a split loan

is not counted as several refinancings.

Nothing modelled: a maturity, coupon or DSCR the servicer did not file is printed as not

reported, never estimated.

S E C T I O N  1 4  ·  W H O  S H O U L D  C A R E ,  A N D  T H E  D E C I S I O N  T H AT  C H A N G E S

R E A D E R D E C I S I O N  T H I S  C H A N G E S

A debt broker or mortgage banker which New York City owners to call this quarter, and with what maturity, balance

and coupon in hand

A balance-sheet lender or debt

fund

which maturing loans need a lender the conduit market may not provide, and

which are already stressed

A rescue capital or preferred equity

provider

where DSCR and coupon arithmetic leave an equity gap at refinancing

An owner or sponsor how its own maturities compare with the rest of the market, and which lenders

are writing this paper now

A special servicer or distressed

buyer

which loans are already late or transferred, before they reach a sale

1. 

2. 

3. 

4. 

5. 
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S E C T I O N  1 5  ·  S O U R C E S  A N D  L I M I TAT I O N S

Sources

SEC Form ABS-EE loan-level data filed monthly by each CMBS trust (payment status,

balances, DSCR, special servicing), latest reading per note.

Prospectus annexes (Form 424B2) filed at securitisation, for the sponsor column.

HUD insured multifamily loan records, for FHA-insured loans.

Form ADV Schedule D, for the fund manager name check.

DFX's contact plane, as counts of verified routes per originator.

Limitations, stated

Only loans on public records: private-label CMBS (SEC servicer tape) and FHA-insured loans

(HUD). Bank balance-sheet, Fannie Mae and Freddie Mac, life company and debt fund loans

are not here, so a building can carry debt this map does not show.

The sponsor is the name the prospectus annex printed at securitisation. It is not a resolved

owner; ownership can have changed since, and a sponsor listed as individuals is the

guarantors, not necessarily the owner of record.

Fund ownership is asserted only on an exact name match against Form ADV real estate fund

managers; a fund that owns through a differently named entity is not detected.

The coupon gap is arithmetic against a 7 percent scoring rate, not a quote; the rate a loan

actually refinances at depends on the lender and the asset.

Loans the servicer reports as defeased are withheld by the source records; a loan secured by

several buildings is placed at the city the servicer filed.

Contacts in this document are counts. How many verified routes and reachable people DFX

holds at each target, never an address or a number. The named person and the route are

released on a paid order, with the source and the date verified, under the resale rule that

governs each source.

As of. Read on 2026-09-29; each fact carries the date of the filing or observation it came

from.

This is a sample edition, generated from the live graph for the brief above. A paid order is cut

to the buyer's own brief and carries the named person at each target with provenance.

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 
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S E C T I O N  F I N A L  ·  D I S C L O S U R E S

Important disclosures

DFX Intelligence is a research firm. We are not a broker-dealer, investment adviser, placement agent, or

financial institution. Nothing in this report constitutes investment advice, an offer to sell, or the solicitation

of an offer to buy any security or interest in any fund or company.

The investor profiles and outreach pathways in this report are research synthesised from public records,

regulatory filings, firm-disclosed materials, verified industry rosters, and press coverage. We do not

guarantee that any investor profiled will respond, meet, invest, lead a round, or transact on any terms with

the client. Past investment activity is not a prediction of future activity, and an investor's prior thesis may

have shifted between the recency cutoff date and the date this report is read.

We do not have access to non-public fund commitments, individual partner preferences, or confidential

portfolio positions. All "fit" assessments are DFX Intelligence's read from public signal and are explicitly

contestable. The client is responsible for conducting its own due diligence on every name listed, including

independently verifying current employment, role, mandate, regulatory status, and any other material claim

before engaging in outreach or transactions.

Where individual people are named, their inclusion is based on publicly disclosed roles at the time of the

recency cutoff. People move; titles change. Re-verify before sending.

This report is confidential and intended only for the named client. Re-distribution to any third party

(including by forward, screenshot, or reproduction) is not authorised without DFX Intelligence's written

consent.

Engaging with the opportunities described in this report involves risk. Capital raises can fail, dilute existing

holders, trigger anti-dilution mechanics, expose the company to regulatory scrutiny, and produce financial

and legal consequences. Clients should seek qualified legal, tax, securities, and accounting advice before

acting on any element of this report.

By engaging with this report, the named client agrees to DFX Intelligence's Terms of Service and Privacy

Policy as currently published at dfxintel.com.
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